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-HVXV JDYH D FRPPDQG WR VSUHDG WKH JRVSHO WR DOO Q
FKXUFK KDV EHHQ DEOH WR GR DV LW ZDV FRPPDQGHG OLQLVYV
FKXUFKHVY DQG ODUJH SODWIRUPV VXFK DV WHOHYL LRQ RQOLQ
YDULRXV RXWUHDFK PLQLVWULHYV DQG RIIHU H[WHQGHG VHUYL
ERRNVWRUHY LQ VDQFWXDULHV DQG KRO\ LWHPV IRU VDOH IR
HISDQVLRQ RI WKH FKXUFK KDV FRPH ZLWK D FRVWO\ SULFH LW

$FFRUGLQJ WR D DUWLFOH 6KHUZRRG UHYHDOHG WKDW
QHW ZRUWK RI WULOOLRQ GROODUV ZKLFK LV PRUH WKDQ $S
LOWHJUDWLRQ RI FRUSRUDWH EXVLQHVYV PRGHOV WKH FKXUFK
IXQFWLRQDO PLQLVWU\ 6RPH FKXUFKHV KDYH EHFRPH OHJDO HC
FKXUFK LV QR ORQJHU IRFXVHG RQ VDYLQJ VRXOV EXW RQ ZKR\
%LVKRSVY WKULYH RIIl RI D JHQHURXYV VDODU\ ZKLOH SRVLWLRQV

7LWKLQJ LV WKH ILUVW DQG RULJLQDO IRUP RI LQFRPH IR
EXVLQHVV LQ WKH FKXUFK 7LWKHV DUH WKH HDUOLHVW UHFR
7LWKHV DUH GLIIHUHQW IURP WKH VDFULILFLDO RIIHULQJ ,Q
JHQHUDO WLWKHV IRFXV RQ IO KINRHH BAQEIQHWK\M DADHGY 70HW VD D
ZRXOG FRQVLVW PRVWO\ Rl SURGXFH DQG FDWWOH /HYLWLFXV
ZHUH IDUPHUV 7KHLU KDUYHVW ZDV WKHLU LQFRPH
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2XU WLWKHV DQG RIIHULQJ SOD\ D ELJ SDUW LQ WKH LQIU
RITHULQJ RI SD\LQJ WLWKHV ZDV WR KHOS VXVWDLQ WKH FKXL
RITHULQJYVY DUH WKH ILUVW LQLWLDO VWUHDP RI LQFRPH IRU
PLVDSSURSULDWHG IXQGLQJ ZLWKLQ $V FKXUFKHV JUHZ WKH\ \
VXSSRUW WKH FKXUFK EH\RQG WKH JLYLQJ RI WKH FRQJUHJDWL
VHUYLFHY DQG HQWLWLHYV 7RGD\ RQH FDQ ILQG PDQ\ FROODE

PLQLVWU\ SURYLGH PRUH IRU LWV FRPPXQLW\ DQG FRQJUHJDWLF
IXQGV IRU IXQHUDO H[SHQVHV RU PHGLFDO DVVLVWDQFH 7KHUH
KHOS WR VXSSRUW PDQ\ RI WKH ORFDO IRRG SDQWULHV ZLWKL
LQFUHDVH WKH UHDFK RI WKH FKXUFK EXW WKH\ DOVR EHQHI
&KULVWLDQLW\ 7TRGD\ 7HG 20VHQ ZURWH DERXW WKH IRUPDW|
&RUSRUDWLRQ RI $PHULFD DQG $IULFDQ $PHULFDQ FRQJUHJDWL
D SHUIHFW H[DPSOH RI PHUJLQJ EXVLQHVY DQG PLQLVWU\

7KH WZR HQWLWLHV 20VHQ UHIHUUHG WR FUHDWHG D SUR.
FKXUFK DQG D ORFDO FRUSRUDWLRQ ZKLFK ZRXOG KHOS WR |
20VHO 7KURXJK WKLY GHDO ERWK HQWLWLHV VWRRG WR SURIL)

6KHOO\ %UDQFK ZKLFK ZDV UHSRUWHG RQ &11 ORQH\ WKH VSHF
WKH SURILW ZHQW WR WKH LQGLYLGXDO FKXUFK RU FRQJUHJDW
WKH KRXVLQJ SURJUDP %UDQFK $W IDFH YDOXH WKLV DS*¢
FRQJUHJDWLRQV ZHUH D SDUW RI WKLV SDUWQHUVKLS

$Q DUWLFOH E\ &DQGDFH IROORZHG WKH 5HYHODWLRQ &
WKH SUHDFKHUV RI OHPSKLV 71 W ZDV GXULQJ D &RQJUHVV R
IRZU\ ZDV LQWURGXFHG WR WKDBHYBWAMBYB Y HYRDW K DARG PYHRKX W F R
LQIOXHQFH DQG \HW VR OLWWOH NQRZOHGJH RQ KRZ WR XVH
RSSRUWXQLW\ IRU LQYHVWRUV 2Q DYHUDJH WKH EODFN FKXUFF
FROOHFWHG IURP WKH FRPPXQLW\ &DQGDFH

7TKH FKXUFK LV VHHQ DV WKH SRVLWLYH FHQWUDO KXE L
U PDQ\ VRFLDO DQG SROLWLFDO PRYHPHQWY LQ WKH FRPPXQL
Q HU RI WKH QHLJKERUKRRG
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7KH EODFN FRQJUHJDWLRQ KDV \HW WR EH VXFFHVVIXO LQ EXVLC
XQWDSSHG SRZHU WR WUDQVIRUP WKHLU QHLJKERUKRRGYV DQG V

&DQGDFH ZURWH

%ODFN FKXUFKHV KDYH WKH DELOLW\ WR WUDQVIRUP SR
WKH DEDQGRQ EXVLQHVVHV DQG KRPHV VHHQ ZKHQ G
SURIRXQGO\ FKDQJH OLYHV 7KH\ FRXOG WUDQVIRUP W
FRXOG RSHQ PDUNHWV SURYLGLQJ IUHVK IUXLWV DQG
VFKRROV VFKRROV LQ ZKLFK WKH FXUULFXOXP LV IXQ
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,Q DGGLWLRQ WR WKH LQIUDVWUXFWXUH RI WKH FKXUFK EHF
WKURXJK JLYLQJ WR IXUWKHU LWV DJHQGD IRU JUR&X\XG DQO0RQY @
BWDFNWKH QDPH RI *RG LV EHLQJ XVHG LQ WKH FKXUFK QRW WR
KRSH RI EOHVVLQJV :KDW KH ZURWH ZDV WKH H[SHULHQFH R
FKXUFK VHUYLFH DQG ZLWQHVVHG SHRSOH QRW RQO\ JLYLQJ PF

7KH VFULSWXUHVY GR VSHDN RI JLYLQJ WR RQH DQRWKHU E>

Q $SFWV DIWHU WKH 3HQMWRHFRRIHHYS HUWHKE BH G- B®OVW K H
HOS WKRVH DURXQG WKHP ZKR ZHUH LQ QHHG 7KLV PRYH Z
HOIOHVVQHVVY FKDULW\ DQG ORYH ,W ZDV WKH EHJLQQLQJ RI
XU SRVVHVVLRQVNRHHVZ VB8R DWKH S BOWRBWLRQV DUH SXW WRZDU
[SDQVLRQ IRWHWKERDHRI\,OLMEFWWLRQ WR WKH H[FHVVLYH RIIH
[SDQVLYH JLYLQJ FDPSDLJQV WKDWHIBGRBOQOBUDWEKWKRKND QXD

AXDHVWXYV tq
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